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EBITDA: Earnings before interest, taxes, depreciation of property, plant, and equipment, and amortization of intangible assets 
EBIT: Earnings before interest and taxes

1 –

1st half of 1st half of
2022 2021 Change

140 732 105 931 32.9%

134 122 98 719 35.9%

– International 6 610 7 212 – 8.4%

143 214 107 110 33.7%

EBITDA 18 409 6 376 188.8%

– in % of operating income 12.9% 6.0 %

EBIT 12 948 1 325 877.0%

– in % of operating income 9.0% 1.2 %

10 168 1 032 884.9%

– in % of operating income 7.1% 1.0 %

– 6 225 –16 521 – 62.3%
1 – 6 638 –14 069 – 52.8%

1 919 3 330 – 42.4%

1 273 1 543 –17.5%

646 1 787 – 63.9%

3.39 0.34 897.1%

Upturn in mobility leads to robust sales performance.
 

data and programmatics.

– EBITDA: CHF 18.4 million
– EBIT: CHF 12.9 million
– Consolidated net income: CHF 10.2 million
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Dear Shareholder

 

-

operating costs. Strategic projects focusing on digitalization, data and programmatics are simultaneously 
being implemented as planned.

 

of 2022, representing an increase of 33.7%.

 
-

 

costs and additional costs in the area of digitalization and digital expansion of performance. The operating 
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Balance sheet

non-current assets decreased by only CHF 4.3 million, current assets decreased by CHF 36.1 million. As at 

 
-

ties and deferred income fell by CHF 26.1 million.

 
 

-

 
-

ed sales in Serbia.

 

 

Committee.
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-

 

 

digital and analog portfolio of products that encompasses all communication spaces so it can reach all the 
 
 

 

times. 

 
 

the company.
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Consolidated balance sheet

Assets
in 1 000 CHF 30.06.2022 31.12.2021

Buildings and land 26 764 27 412
Advertising panel 20 515 22 353
Other property, plant, and equipment 3 464 3 870
Property, plant, and equipment 50 743 53 635
Deferred tax assets 1 737 1 708

6 437 6 622
Financial investments 8 174 8 330
Goodwill 10 695 11 024

13 035 13 956
23 730 24 980

Non-current assets 82 647 86 945

Inventories 4 275 4 478
35 485 37 712

8 824 9 166
10 901 4 870
33 032 72 362

Current assets 92 517 128 588

Total 175 164 215 533

Shareholders' equity and liabilities
in 1 000 CHF 30.06.2022 31.12.2021

7 800 7 800
Capital reserves, premiums 13 060 13 060
Treasury shares

Retained earnings 62 169 84 954
Shareholders' equity 78 536 101 727

357 370
Provisions 5 981 6 070

2 769 2 733
Non-current liabilities 9 107 9 173

13 985 4 532
2 600 3 202

30 711 30 483
39 762 65 909

Provisions 463 507
Current liabilities 87 521 104 633
Liabilities 96 628 113 806

Total 175 164 215 533
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Consolidated income statement 

in 1 000 CHF 1st half of 2022 1st half of 2021 Change

Advertising revenue 140 732 105 931 32.9%
Real estate revenue 963 880 9.4%

1 519 299 407.5%
Operating income 143 214 107 110 33.7%

29.7%
Personnel expenses 9.6%

21.1%
Operating result before depreciation and amortization (EBITDA) 18 409 6 376 188.8%

5.4%
4.6%

Amortization of goodwill 88.0%
Operating result (EBIT) 12 948 1 325 877.0%

76
12 694 1 401 806.0%

585.1%

Consolidated net income 10 168 1 032 884.9%

Basic and diluted earnings per share, in CHF 3.39 0.34 897.1%

Consolidated statement of changes in equity

in 1 000 CHF Share capital

Capital  
reserves,  

premiums
Treasury  

shares
Translation 
differences

Retained 
earnings

Shareholders’ 
equity

as at January 1, 2021 7 800 12 938 72 291 89 410
1 032 1 032

310 310

Sale of treasury shares 101 481 582

as at June 30, 2021 7 800 13 038 73 323 91 331

as at January 1, 2022 7 800 13 060 84 954 101 727
10 168 10 168

Sale of treasury shares 1 605 606

as at June 30, 2022 7 800 13 060 62 169 78 536
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in 1 000 CHF 1st half of 2022 1st half of 2021

10 168 1 032
5 461 5 051

Changes in provisions
Changes in deferred taxes 25 229

121

Change in inventories 187
2 382

9 188 1 597

Capital expenditures in property, plant, and equipment

Sale of property, plant, and equipment 1 558 351
17

6 000
Net cash used in investing activities 2 452

Sale of treasury shares 606 597

Dividends to APG SGA SA shareholders
294

41
Change in cash and cash equivalents

72 362 66 587
33 032 52 853

EBIT

EBITDA

Equity ratio
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Reporting principles of APG|SGA SA

Complementary Recommendation 
for Listed Companies,

 

-
tiations owing to COVID-19.

estimates.

Changes in the scope of consolidation and minority interests

Change in shareholders’ equity

Events after the closing date
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Agenda and publications

 

Announcement of annual results 2022 and publication of the annual report

General Meeting
Thursday, April 27, 2023

Announcement of semi-annual results 2023
Friday, July 28, 2023

Publications: Annual Report and Financial Report

Contacts
 

T +41 58 220 71 73

 
T +41 58 220 77 47
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APG|SGA AG is Switzerland’s leading 

 
advertising: on streets and squares, in 
railway  stations, at airports, in shopping 

and on means of transport – from  

 

 

 authorities and the  advertising industry, 

innovation, aiming to inspire people  
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